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Results of Special General Meseting of Shareholders

At the Special general meeting of the shareholders (the “Meeting”) of
BluePhoenix Solutions Ltd., (the “Company”), held today, September 6, 2011, the
shareholders voted on the proposed resolutions set forth in the proxy statement, as
follows:
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The amendments to the Company’s Articles of Association as set forth in Exhibit
A attached to the proxy statement published on August 2, 2011 were approved;

Ms. Maayan Naor appointment as an outside director of the Company for a three-
year term was approved; and

The authorization of the Board of Directors to affect a reverse share split of the
Company’s share capital up to 1-for-4 shares and the amendment to the
Company’s Articles of Association necessary to give effect to such a reverse
share split were approved.
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