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Results of Annual General Meeting of Shareholders 

At the annual general meeting of the shareholders (the “Meeting”) of 

BluePhoenix Solutions Ltd., (the “Company”), held today, the shareholders voted 

on the proposed resolutions set forth in the proxy statement, as follows: 

 

(1) Mr. Arie Kilman and Mr. Gur Shomron were elected to serve as members of the 

Board of Directors of the Company until the next annual general meeting; 

 

(2) Mr. Sam Somech and Mr. Michael Chill have been appointed to serve as outside 

directors of the Company for a three-year term;  

 

(3) The Company’s auditor, Ziv Haft, was reappointed as the Company’s independent 

auditor of the Company for a period ending on the date of the next annual general 

meeting; 

 

(4) The deletion of Article 28 of the Articles of Association of the Company was 

approved; 

 

(5) The payment of compensation and grant of Restricted Share Units to the outside 

directors of the Company, as approved by the Audit Committee and the Board of 

Directors of the Company, were approved  

 

(6) The grant of Restricted Share Units to non-employee directors of the Company, as 

approved by the Audit Committee and the Board of Directors of the Company, 

was approved  

 

(7) The employment terms of Mr. Kilman and his compensation, as approved by the 

Audit Committee and the Board of Directors, were approved; 

 

(8) The increase of the authorized share capital of the Company and amendment of 

Memorandum of Association of the Company were not approved by the required 

majority; and 

 

(9) The amendment of Article 21.1 of the Articles of Association of the Company 

was approved. 

 

 

 

 



SIGNATURE 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has 

duly caused this report to be signed on its behalf by the undersigned, thereunto duly 

authorized. 

       

 

      BLUEPHOENIX SOLUTIONS LTD. 

                   (Registrant) 

 

 

 

             By:/s/ Yael Peretz, Adv. 

                       General Counsel 

                       Yael Peretz     

 
 

Dated: December 31, 2008 

 


